NOTICE OF PENDING ORDINANCE

07-2026 Calendar Year 2026 Ordinance to Exceed the Municipal Budget Appropriation Limits
and to Establish a Cap Bank (N.J.S.A. 40A:4-45.14)

In Summary, the purpose of this Ordinance is to allow additional spending in the next 2
years IF and only IF some currently unforeseen expense occurs. The NJ Municipal Budget
Spending CAP is tied to the Cost of Living % increase. The statutes anticipate that there are
circumstances where some expenses may increase by more than the COLA % and therefore
allow additional spending up to a maximum of 3.5% if an Ordinance is adopted by the governing
body. This Ordinance also allows unspent amounts from prior years to be banked for an
additional 2 years. It is not the intention of the Borough Commission to increase spending.

The above ordinance was introduced on March 10, 2026 and will be taken up for second
reading, public hearing and final passage at a meeting of the Cape May Point Board of
Commissioners to be held virtually via Zoom on March 24, 2026, at 12:00 p.m. This Notice is
posted in the Municipal Building and full copies may be obtained by the general public from the
office of the Municipal Clerk or by clicking the title above.

Elaine L. Wallace, RMC
Municipal Clerk


https://capemaypoint.org/uploaded_files/document/07-2026%20Cap%20Bank.pdf
https://capemaypoint.org/uploaded_files/document/07-2026%20Cap%20Bank.pdf

